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KNOW YOUR CLIENT  (KYC) APPLICATION  FORM  FOR INDIVIDUALS

PHOTOGRAPH

Please  affix your

recent passport size

photograph  and  sign

across it

please fill this form  in  ENGLISH  and  in  BLC)CK  LETTERS.

=   =©©r         a      A                                                    --                                       -    -i/ifii#ffF==€S!A±:::===:fs==~7-€=F=======_

Residence Address

City/town/villageSta(eTel.No.(Off).MobileNo. P'ncode      I

Country

Tel.  (Res.)

Fax No.

Ema illD

Speclfy the proof of address submitted for residence address

Permanent Address (If different from above or overseas address, inandatory for Non.Resident Applicant):

CI{y/town/vlllageStateTel.No.(Off). Pincode    I

Country

Te I  NO.  (Resi.)

Mobl eNo. Fax No.
I

Emall  lD
i



I  hereby declare that the details furnished above are true  and  correct to the  best of my knowledge  and  belief and  I  undertake  to

inform you ctf any changes therein,  immediately.  In  case any of the abctve  information  is found to  be false or untrue or  misleading

or misrepresenting,  I  am  aware that  I  may  be  held  liable for it.

Signature of the Applicant



Please fill this form in  ENGLISH  and  in  BLOCK LETTERS.

==E=3=£¥E:'sg-=i=ELBh£=se

Address forcorrespondence

City/town/village Pin  Code

State Country

Tel.  NO.  (Off). Tel.  (F3es.)

Mob eNo. Fax No.

Ema lD

Specify the proof of address submittedfctrcorrespondenceaddress
_-._   _   I

Registered Address (if different from above) :

City/town/village Pin Code

State Country

Tel.  No.  (Off). Tel.  No.  (Res.)
I

Mob eNo. Fax No,
Ema lD



Name iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiill
First Name                       Father's/Husband's  Name                  Surname

Pan  No. Sex                I   Male Female
DIN/UID

ResidentialAddress

City          I Pin
11 11

Designation       I Te'

E-mail

Aadhaar No.

Signature

Name iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiill
First Name                       Father's/Husband's  Name                  Surname

Pan  No. Sex                I   Male Female
DIN/UID

Residen(ialAddress

City          I Pin
11 11

Designation      I Tel

E-mail

Aadhaar No.

Signature

Name iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiill
First Name                       Father's/Husbandts  Name                 Surname

Pan  No. Sex                I   Male Female
DIN/UID

ResidentialAddress

City          I Pin
11 11

Designation       I Tel

E-mail

Aadhaar No.

Signa(ure

Please paste your

Passport Size

Photograph  here  &

Sign  across  it

Please paste your

Passport Size

Photograph  here &

sign  across  it

Please  paste  your

Passport Size

Photograph  here  &

Sign across it



I  hereby declare that the details furnished  above are (rue  and  correct to the  best of my knowledge and  belief and  I  unclertake  to

inform you of any changes therein,  immediately.  In  case  any of the above  information  is found  to  be false or untrue or misleading

or misrepresenting,I  am aware that  I  may be held  liable for  it.

Name & Signature of the Authorised  Signatory Date :             /           / (dcl/mm/yyyy)
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INSTRUCTIONS/CHECK LIST FOR FILLING  KYC  FORM

A.   IMPORTANG  POINTS:

1.      Self attested  copy of Pan  card  is  mandatory for all  clients,  Including  Promoters/Partners/Karta/Trustees  and  whole

time directors  and  persons  authorized to deal  in securities on behalf of company/firm/others.

2       Copies  of all  the  dcouments  submitted  by  the  applicant  shoiild  be  self-attested  and  accompanied  by  originals  for

venfication.  In case the onginal  Of any document is  not produced for verification,  then  the copies  should  be properly

attested  by entities  authorized  for a\testing  the documents,  as per the  below mentioned list.

3.      If any  proof of  Identity oraddress  is  in  aforeign language,  then  translation  into English  isrequired

4.      Name & address of the applicant men{ioned  on the KYC form,  should  match with the documentary proof submitted.

5.      If correspondence &  permanent address  are different,  then  proofs for both  have to besubmitted.

6.      Sole proprietor must make the appllcation  in  his indIvldual  name & capacity.

7.      For   non-residents   and   foreign   nationals,    (alloued   to   trade   subject   to   RBl   and   FEMA   guidelmes).   copy   of

passporvpIO Card/OCI  Card  and  overseas  address  prc)of is mandatory.

8       For  forelgn  entities,  GIN  is  opticinal  and  in  the  absence  of  DIN  no.  for  the  directors,  thelr  passport  cc>py  should  be

given.

9.      In  case of Merchant  Navy  NRI's,  Mariner's declaration  or certified copy of CDC  (Contlnuous  Discharge  Certificate)

is to be submitted.

10.   For opening  an  account  wth  Depository  participant  or  Mutual  Fund,  for a  minor,  photocopy  of the  school  Leaving

Leaving   Certificate/Mark   Sheet   issued   by   Higher  Secondary   Board/Passport  of  Minor/Birth   certificate   must   be

provided.

11.   Politically Exposed  Persons  (PEP) are defined as  individuals who are or have  been entrusted  with prominent  public

functions     in     a    foreign     country,     e.g.,     Heads     of    States     or    of    Governments,     senior    politicians.     se"or

Govemme"udicial/mllltary   Ofticers,    senlor   exeeutlves   of   state   owned   corporatlons,    Important   polltical    party

officials,  etc.

a.      PROOF  OF  IDENTITY  (Pol) -List of documents admissible as  proof of Identity  (anyone)

1.      Unique  Identification  Number (UID)  (Aadhaar)/  Passport/  Voter  lD  card/  Driving license

2.      Pan card with  photograph.

3.      Identity  card/  document  with  applicant's  Photo,  issued  by  any  of  the  followng    Central/State  Government  and  Its

Departments,  Statutory/Regulatory Authorities,  public seclor undertakings,  Scheduled  commercial                     Banks,

Publie  Financial  Institutions,  Colleges  afflliated  to  Universities,  Professional  Bodies such  as  lcAl,  lcwAl,  lcsl,  Bar

Cciuncil etc.,  to their Members;  and credit Cards/Debit Cards,  issued  by Banks.
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C.     PROOF  OF  ADDRESS (POA) -Llst of documents admlsslble as Proof of Address.

(*Documents  having an expiry date should  be valid on  the date of submission.)

1.      Passport/Voters  Identity Card/ Ration Card/ Registered  Lease or Sale Agreement cif Residence/ Driving  license/

Flat Maintenanee bill/ Insurance Copy.

2        utility  bills  like Telephc>ne  Bill  (only  Land  Line)   Electricity  bill  orGAs  bill  -Not more  than  3 monthsold.

3.      Bank Account statement / Passbook -Not more than  3 months old.

4.      Selfrdeclaration  by  High Court and  Supreme Ccturtjudges, giving the  newaddress  in respect of theirown  accounts.

5.      Proof of address  issued  by any  of the  following.  Bank  Managers  of Scheduled  Commercial  Banks/  Scheduled  Co-

Operative   Banw   Multinational   Foreign   Banks/  Gazetted   Officer/   Notary   Public/   Elected   representatives  to   the

Legi§lative Assembly/PahiamenvDocuments  issued  by any Govt.  or Statutory Authority.

6.      Identity    card/dcoument    wth    address,    Issued    by    any    of   the    following     Central/State    Government    and    Its

Departments,  Statutory/Regulatory  Authorities,  Public  Sector  undertakings,  Scheduled  Commercial  Banks,  Public

Financial   lnstitutions,  Colleges  afflliated  to  Universities  and   professional  Bodies  such  as  lcAl,   lcwAl,   lcsl,   Bar

Council etc„  to their Members.

7.      For Fll/sub account,  Power of Attorney given  by Fll/sub-account to the Custodians  (which  are duly notarized  and/or

apostjled or con§ularised) that gives the registered  address should  be taken.

8.      The  proofofaddress  in  thB  name of the spouse may  beaccepted.

D.     Exemptions/clarifications  to PAN

(*Sufflcient documentary evidence  in support of such claims to  be coHec[ed.)

1        ln  case  of  transactions  undertaken  on  behalf  of  Central   Government  ancl/or  State  Government  and  by  officials

appointed  by  Courts e.g.  Official liquidator,  Court receiver etc.

2.      Investors  residing in  the state ofsikkim.

3.      UN  entitles/multl.lateral  agencies  exempt from  paying  taxes/filing  tax  returns  in  India

4.      SIPofMutual  Funds  uptoRs.  50,000/-p.a.

5       ln  case  of  Institutional  clients,   namely,  Flls  ,   MFs,   VCFs,  FVcls,   Scheduled  Commeroial  Banks,  Multilateral  and

Bilateral   Development   Financial   ln§titutions,   State   industnal   Development   Corporations,   Insurance   Companies

registered  wth   lRDA  and   Public  Financial   lnstitution  as  defined   under  sertion  4A  of  the  Companies  Act,   1956,

Custodians  shall  venfy  the  PAN  card  details  with  the  Original  Pan  card  and  provide  duly  certified  copies  ctf  such

verified  PAN details  to the intermediary

E.      List of peciple authctrized to attest the documents:

1.      Notary  Public,  Gazetted  Officer,  Manager of a  Scheduled  Ccimmercial/Cooperative  Bank or  Multinab.onal  Foreign

Banks  (Name,  Designati.on  & Seal should  be affixed on the copy).

2.      In  case  of  NRls,  authon.zed  officials  of overseas  branches  of  Scheduled  Commercial  Banks  registered  in  India,

Notary  Public,  Court  Magistrate,  Judge,  Indian  Embassy/Consulate  General  in  the  country where  the client  resides

are permitted  to attest the documents.



F.  In case of Non-lndMduals,  additional dc)cuments to be obtajned from  non-individuals,  over & above the  Pol  &

POA, as  mentioned  below:

Types of entity Documentary  requirements

Corporate •       Copy of the balancesheets forthe last2 financial years (to be submitted

every year).
•       Copy   of  latest  share   holding   pattern   Including   list  of  all  those   holding

control,   either   directly   or   Indirectly,   in   the   company   in   terms   of  SEB

takeover  Regulations,  duly  certified  by  the  company  secretaryAvhole  time
director/MD  (to  be submitted  every  year).

•       Photograph,  P01,  POA, PAN and  DIN numbers of whole time directors/two

directors  in  charge of day to day c)perations.
•       Photograph,  Pol,  POA,  PAN  of individual  promoters  holding  control  -

either  directly  or  indirectly.
•       Copies  of the  Memorandum  and  Articles  ctfAssociation  and  certificate  of

incorperation.
•        Copy of the  Board  Resolution  for Investment in  securities  market.

•        Authorised  signatories  list with  specimen   signatures.

Parfuershipflrm I        Copyofthe  balance sheets forthe last2financial years (to  be submitted

every year).
•         Certificate of registration  (for  registered  partnership  firms   c)nly).

•        Copyofpartnershipdeed.

•        Authorised  signatories  list with  specimen   signatures.

•        Photograph,  Pol,  POA,  PAN  of partners.

Trust •         Copy of the balancesheetsforthe last2financial years  (to  besubmitted

every year).
•        Cerdficate  of registration  (for  registered  trust  only).

•        CopyofTrustdeed.

•        List of trustees certified  by managing   trustees/CA.

•        Photograph,  P01,  POA,  PAN of Trustees.

HUF •         PANofHUF.

•        Deed of declaration ofHUF/Listof  coparceners.

•        Bank pass-book/bankstatementinthe name of  HUF.

•        Photograph,  Pol,  POA,  PAN  ofKarta.

Unincorporated  association •        ProofofExistence/Constitution document.

or a  body  of individuals •         Resolution  of the  managing  body  & Power  of Attorney  granted

to transact business  on  its   behalf.
•        Authorized  signatories  list with  specimen   signatures.

Banks/Institutional  lnvestors •         Copy  of the  constitution/registration  orannual  reporvbalance  sheet for

the  last 2  financial  years.

•        Authorized  signatories  list with  specimen  signatures.

Foreign  Institutional •         CopyofsEBl  registration  certificate.

lnvestors  (Fll) •        Authorized  signatories  list with  specimen   signatures.

Army/ Government Bodies •         Self-certification  on  letterhead.

•        Authorized  signatories  list with  specimen   signatures.

Registered  Society •        Copy of Registration  certificate  under societies  Registration   Act.

•        ListofManaging committee  members.

•        Committee  resolution  for persons  authorised  to  act as  authorised

signatories  with  specimen  signatures.
•        True copy of society Rules and Bye Lams certified by the chairman/Secretary.



BANKACCOUNT(S)DETAILS(1)           r|   Saving       r|    Current       r|    Other-incaseNRl/NRE/NRO

Bank  Name & Branch

Address
Account No. Date of A/c. Opening
MICR  No. I FSC Code

BANKACCOUNT(S)DETAILS(2)           r|   Saving       r|    Current       r|    Other-incaseNRl/NRE/NRO

Bank Name & Branch

Address
Account No. Date of A/c. Opening
M ICR  No. I FSC Code

DEPOSITORY ACCOU NT (1) ri    NDSL       r|   CDSL
Beneficiary  Name

Beneficiary  lD _
DPID

I

DP  NamE

DP Address

DEPOSITORY ACCOUNT (1) r|  NDSL    r|  CDSL                                                                    -I
Beneficiary  Name

Beneficiary  lD

DPID

DP  Name
-

DP Address

*  Please sign  in the relevant boxes where you wish to trade. The segment not chosen should be struck off by the Client.

Exchanges CASH                                    SegLJ ment                                  F&O
National Stock Exchanges of India LJ
Bombay Stock Exchange I I
# if,  in future, the client wants to trade on any new Segment/new exchange, separate authorization/letter to be given  by

the  client.

PAST ACTIONS

Details of any action/proceedings initiated/pending/taken  by SEBl/StockexchanggivanyotherauthorityagaTF=:iF=

:epcpj'r::,::/:::,Snt:t:heenia°s:I:Sy::::nersE±r°mv:tsers/E±°'et:ed::eycets:r::taaucthh:m':ee:upreer::v|::nd:i:]|:e°fdea''ngm
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Incorporate for non  individual as well



11

Whether you wish to receive physical contract  note or

Electronic  Contract  Note  (ECN)  (please  specify):

Specify yoiir Email  id,  if applicable:

Whether yc)u wish to avail of the facility of internet trading/

Wireless technology (please specify):

Number of years of Investment/Trading Experience:

ln  case of nan-individuals,  name,  designation,  PAN,UID,

Signature,  Residential address  and  Photographs  of persons

authorized to deal  in securities  on  behalf of company/f.irm/others:

Any other Information

=±==3='==r:¥j¥PZIX€3Lasg-R`EasjE8g=i===

Name of thelntroducer

(Last  Name)                                                                 (Name)                                                  (Middle  Name)

Status of the  lntroducer: I  Sub-broker   I   Remisier    I   Authorizedperson    I   Existingclient

I   Others,  please specify
Address  &

phone  No.  of the
lntroducer Tel  No. Fax  No.

Signature of the  lntroducer



lwishtonominate     I                                                                           ldonotwishto  nominate     I

Name of the Nominee

Relatictn§hip with  the  Nominee I    PANofNominee    I

Date of Birth of Nominee

ddress and  phoneno.oftheNominee

Tel  No.

lf Nominee is  a  minor,  details  of guardian:

Name of guardian I
ddress and phoneno.ofGuardian II

Tel  No.    I

Signature of guardian I
WITNESSES (Only  applicable  in case the account  holder has  made  nomination)

1 .  Name I
Signature

Address II
2.  Name I

Signature

Address II
lan,i,:,i,,I,lL1

1.        I   hereby  declare  that  the  details  furnished  above  are  true  and  correct  to  the   best  of  myknowledge  and  belief  and   I

undertake tc)  inform  you of any  changes  therein,  immediately.  In  case  any of the  above  information  is  found to  be false  or

untrue or misleading or misrepresenting,  I  am  aware that  I  may  be  held  liable for it.

2.        I  confirm  having  read/been explained  and  understood the contents of the document  on  policyand  procedures  of the stock

broker and  the tariff  sheet.

3     I   further   cctnfirm   having   read   and   understood   the   contents   of  the   'Rights   and   Obligations'   document(s)   and      'Rlsk

Disclosure  Document.  I  do  hereby  agree  to  be  bound  by  such  prc)visions  as  outlined  in  these  documents.  I  have  also

been   informed  that  the  standard  set  of  documents   has   been  displayed  for  Information  on  stock  broker's   designated

website,  if any.

Signature of Client/(All Authorised  Slgna[ory(ies)



UCC Code allotted to the Client:

Docu ment verified with Client  Interviewed  By ln-Person Verification done

Originals by

Name of the Employee
Employee Code

Designation of the employee

Date

Signature

Seal / Stamp of the stockbroker

I/We  undertake that we  have  made the client aware of `Poliey and  Procedures',  tariff sheet and  all the  non-mandatory

documents.  I/We  have  also  made  the  client  aware  of  `Rights  and  Obligations'  document(s),  RDD  and  Guidance  Note.

I/We   have  given/sent  him   a   copy  of  all   the   KYC  documents.   I/We   undertake  that  any  change   in  the   'Policy   and

Procedures',  tariff  sheet  and   all  the   non-mandatory  documents   would   be  duly  intimated  to  the  clients.   We  also

undertake that  any  change  in  the  `Rights  and  Obligations'  and  RDD  would  be  made  available  on  our website,  for the

information  of the clients.

Signature of the Authorised Signatory

Date Seal / Stamp of the stcick  broker

1.  Additional documents  in case of trading  in  derivatives segments -illustrative list:

Copy of lTR Acknowledgement Copy of Annual Accounts

ln  case of salary income -Salary Slip,  Copy of Form  16 Net worth  certific;ate  by CA

Copy of demat account holding statement Bank account statement for last 6  months

Any other relevant documents substantiating ownership Self declaration with  relevant supporting documents.

of assets.
*  ln  respect of the other clients, documents as  per risk  management policy of the stock broker need  to be  provided  by

the client from time to time.

2.  Copy of cancelled cheque leaf/pass  book/bank statement spEcifying  name of the constituent,  MICR Code or/and

lFSC Cc)de of the  bank Should  be submitted.

3.  Demat master or recent holding statement issued  by  DP  bearing name of the client.

4.  For individuals:

a.  Stock broker has an option of doing 'in-person' verification through web camera  at the  branch office of the stock

broker/sub-broker'soffice.

b. In case of non-resident clients,  employee. at the stock  broker's  local office, overseas  can  do  `in-person'

verification.  Further, considering the  in feasibility of carrying out  'ln-person' verification of the  non-resident

clients by the stock broker's staff,  attestation of KYC documents  by Notary Publ.ic, Court,  Magistrate, Judge, local

Banker,  Indian  Embassy/Consulate General  in the country where the client  resides  may be permitted.

5.  For  Nc)n-individuals:

a.  Form  need to  be  initialized  by all the authorized signatories.

b.  Copy of Board  Resolutic)n or declaratic)n  (on  the  letterhead)  naming the  persons authorized to  deal  in securities

on  behalf of company/firm/others  and their specimen Signatures.
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RIGHTS AND  OBLIGATIONS OF  STOCK BROKERS,  SUB.BROKERS AND CLIENTS

as prescribed by SEBI and Stock Exchanges

1.        The  client  shall  invest/trade  jn  those  securities/contracts/other  instruments  admitted  to  dealings  on  the  Exchanges

as  defined  in  the   Rules,   Byelaws  and   Regulations  of  Exchanges/  Securities  and  Exchange  Board  of  India  (SEEH)

and circulars/notices  issued  there  under from time to time.

2.        The  stock  broker,   sub-broker   and  the  client  shall   be  bound   by  all  the   Rules,   Byelaus  and   Regulations  of  the

Exchange  and   circulars/notices   issued   there   under  and   Rules   and   Regulations  of  SEBl   and   relevant  notifications  of

Government authorities as may be ln force from time to time.

3.        The  client  shall  satisfy   itself  of  the  capacity  of  the  stock   broker  to  deal   in  securities  and/or  deal   in  derivatives

contracts and  wishes  to  execute  its orders through  the stock  broker and  the client  shall  from  time  (o  time  continue  to

satisfy itself Of such capability of the stock broker before executing orders through the  stock broker.

4.        The stock  brokershall continuously satisfy itself about the genuineness and financial soundness of the client and

investment objectives  relevant to the services to  be  provided.

The stock broker shall take steps to  make the client aware of the precise nature of the Stock broker's liability for

business to  be conducted,  including  any limitations,  the  liability and the capacity  in  which  the  stock  broker acts.

The sub-broker shall provide necessary assistance and co-operate with  the stock broker in all  its dealings with the

client(s),

CLIENT  INFORMATION

7.        The clientshall furnish all such details  in full as are  required  by the stock  broker in "Account opening  Form'  with

supporting  details,  made  mandatory by stock exchanges /SEBl from  time (o time.

8.        The   client   shall   familiarize   himself  with   all   the   mandatory   provisions   in   the   Account   Opening   documents.   Any

additic)nal  clauses  or  dctcuments  specified  by  the  stock  broker  shall  be  non-mandatory,  as  per  terms  &  conditions

accepted  by the client.

9.      The  client  shall  immediately  notify  the  stock  broker  in  wri(ing   if  there   is  any  change  in  the   informatl`on  in  the  .acoclunt

opening  form'  as   provided  a{  the  time  of  account  opening   and  thereafter;   including   the  information  on   winding   up

petition/insolvency   petition   or   any   litigation   which   may   have   material   bearing   on   his   capacity.   The   client   shall

provide/update the financial  information  to the stock broker on  a periodic basis.

10.   The  stock  broker  and   sub-broker  shall  maintain  all  the  details  of  the  client  as   mentioned   in  the  account  openirig

form   or  any   c>ther   information   pErtaining   to   the   clientj   confldenti.ally   and   that  they   shall   not  disclose   the  same  to   any

person/authority  except  as  required  under  any  law/regulatory  requirements.  Provided  however  that  the  stock  broker
may so disclc>se informatic>n about his client to any person or authority with the express permission of the client.

MARGINS

11.   The  client  shall  pay  applicable   initial   margins,   withholding   margins,   special   margins  or  such  other  margins   as   are

considered   necessary   by  the  stock  broker  or  the  Exchange  or  as  may  be  directed  by  SEBl  from  time  to  time  as

applicable  tct   the   segment(s)   in   which   the  client  trades.   The   stock   broker   is   permitted   in   its   sole   and   absolute

discretion   to   collect   additional   margins   (even   thctugh   not   required    by   the    Exchange,    Clearing    House/Clearing

Corporation  or SEBl) and  the client shall  be obliged  to  pay such  margins within the  stipulatedtime,
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12.     The  client  understands  that  payment  Of  margins  by  the  client  does  not  necessarily  Imply  complete  satisfaction  of  all

dues.  In  spite  of consistently  having  paid  margins,  the  client  may,  on  the  settlement  of  Its  trade,  be  obliged  to  pay

(or entitled  to  receive)  such further sums as the contract may dictate/require.

TRANSACTIONS AND SETTLEMENTS

13.     The  client shall  gjve  any order for  buy  or sell  of a security/derlvatives  contract  in  writing  or  in  such  fc)rm  or  manner.

as  may  be  mutually  agreed  between  the  cllent  and  the stock  broker   The  stock  broker shall  ensure  to  place  orders

and execute the trades of the client,  only  ln  the  unique Client Code asslgned to tha( clien(.

14.     The  stock  broker  shall  inform  the  client  and  keep  him  apprised  about  trading/se{[lement  cycles,  delivery/payment

schedules]  any  changes  therein  from  time  to  time,  and  it  shall  be  the  responsibility  in  turn  cif  the  client  to  comply

wi(h such schedules/procedures Of the relevant stock exchange where the trade is executed.

15.   The  stock  broker  shall  ensure  that  the  money/securities  deposited  by  the  client  shall  be  kept  in  a  separate  account,

dlstinct  from   his/its  own   account  or  account  of  any  other  client  and   shall  not   be   used   by    the  s(ock   broker  for

himself  /Itself  c)r  for  any  other  client  or  for  any  purpose  other  than  the  purposes  mentioned   in  Rules,   Regulations,

ciroulars,  notices,  guidelines of SEBl  and/or Rules,  Regulations,  Bye-laws,  circulars  and  notices of Exchange

16.     Where the Exchange(s) cancels trade(s) suo moto all such trades including the trade/s done on behalf of the client

shall ipso facto  stand  cancelled,  stock broker shall be entitled  to cancel the respective contract(s) with client(s).

17.   The  transactions  executed  on  the  Exchange  are  subject  to  Rules,   Byelaws  and   Regulations  and  circulars/notices

Issued  thereunder of the  Exchanges  where  the  trade  is  executed  and  all  parties  to  such  trade  shall  have  submitted

to  the  `urisdiction  of  such  court  as  may  be  specified  by  the  Byelaws  and   Regulations  of  the  Exchanges  where  the

trade  is  executed  for  the  purpose  of  giving  effect  to  the  provisions  of  the   Rules,   Byelaws  and   F:egulations  of  the

Exchanges  and  (he circulars/notices  issued  thereunder.

BROKERAGE

18.   The  Client  shall  pay  to  the  stock  broker  brokerage  and  s(atu{ory  levies  as  are  prevailing  from  time  to  (iine  and  as

they  apply  to  the  Client's  account,  [ransactions  and   to  the  services  that  stock  broker  renders  to  the  Client.  The

stock   broker   shall   not   charge   brokerage   more   than   the   maximum   brokerage   permissible   as   per   the   rules,

regulations and  bye-laws of the  relevant stock exchanges and/or rules  and  regulatictns of SEBl .

LIQUIDATION  AND  CLOSE  OUT OF  POSITION

19.   Wthout  pre|udice  to  the  stock  broker's  other  rights  (Including  the   right  to  refer  a  matter  [o  arbi(ration),  the  client

understands  that  the  stock  broker  shall  be  en(itled  to  liquidate/close  out  all  or  any  of  (he  client's  posi{ions  for  non-

payment of margins or other amounts,  ctutstanding  debts,  etc.  and  adjust the  procEeds of such  liquidation/close out.  if
any,    against   the   client's    liabjlities/obligations.   Any    and    all   losses   and   financial   charges   oil    account   of   such

liquldatictn/closing-out shall  be charged  to and  borne  by the client.

20.    In  the  event  of  death  or  Insolvency  of the  client  or  his/its  otherwise  becoming  Incapable  of  receiving  and  paying  for

or delivering  or transferring  securities  which  (he  client  has  ordered  to  be  bought  or sold,  stock  broker  may close  out

the  transaction  of  the  client  and  claim  losses,   if  any,  against  the  eslate  of  the  client.  The  client  or  his  nominees,

successors,   heirs  and  assignee  shall  be  entitled  tci  any  surplus  which  may  result  there  from.  The  client  shall  note

(hat transfer  of funds/securities  in  favor  of  a  Nominee  shall  be  valid  discharge  by  the  stock  broker  against  the  legal

heir.

21.     The   stock   broker   shall   bring   to   the   notice   of  the   relevant   Exchange   the   information   abou(   default   in

payment/delivery   and   related   aspects   by   a   client.   In   case   where   defaulting   client   is     a     corporate
entity /partnership/ proprietary firm  or any other artificial  legal  entity,  then the  name(s)  of Direclor(s) /Promo[er(s)

/Partner(s)   /Proprietor   as   the   case   may   be,   shall   also   be   communicated   by   the   stock   broker   to   the   relevant

Exchange(s).
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DISPuTE RESOLUTION

22.     The stock  brc)ker shall  provide the client with the  relevant contact details of the  concerned  Exchanges  and SEBl

23.     The stock broker shall co-operate in redressing grievances Of the client in  respect of all transac(Ions routed  through

it and  in removing objections for bad delivery of shares,  rectification Of bad  delivery, etc.

24      The  client and  the  stock  broker shall  refer any claims  and/or  disputes  with  respect to  deposlts,  margin  money,  etc„

to  arbitration  as   per  the   Rules,   Byelaws  arid   Regulations  of  the   Exchanges  where  the  trade  js  executed   and

circulars/ notices issued  thereunder as  may  be  in  force from time to time.

25.     The   stock   broker   shall   ensure  faster   settlement   Of  any   arbilration   proceedings   arjsing   out  of  the   transactions

entered  into  between   him  vls-a-vls  the  client  and  he  shall   be  liable  to  implement  the  arbitration  awards  made  in

such  proceedings.

26.     The   client/stock-broker   understands   that   the   instructions   issued   by   an   authorized   representative   for   dispute

resolution,   if  any,  of  the  client/stock-broker  shall   be  binding   on   the  clienvstock-broker  in   accordance  wi(h   the   letter

authc)rizing  the said  representative to  deal on  behalf of the said client/stock-broker.

TERMINATION  OF  RELATIONSHIP

27      This  relationship  between  the  stock  broker  and  the  client  shall  be  terminated;   if  the  stock  broker  for  any  reason

ceases  to  be  a  member of  the  stock  exchange  including  cessation  of  membership  by  reason  of  the  stock  broker's

default,  death,  resignation  or expulsion or if the certificate  is cancelled  by the Board.

28     The  stock  broker,   sub-broker  and  the  clien(  shall   be  entitled   to  terminate  the   relationship  between   them   without

giving  any  reasons  to  the  other  party,  after  giving  no{ice  in  writing  of  riot  less  than  one  month  to  the  other  parfies
Notwithstanding  any  such  termination,   all  rights,  liabilities  and  obligations  of  the  parties  arising  out  c)f  or  in   respect

of  transactlons   en(ered   Into   prior  to   the   termination   of  this   relatlonship   shall  con(inue   to  subsist  and   vest     in/be

blnding   on   the   respective   parties   or   his/Its   respective   heirs,   executors,   administrators,   legal   representatives   or

successorsj  as the case may be.

29.    In  the  event  c)f  demise/Insolvency  of  the  sub-broker  or  the  cancellation  of  his/its  registration  with  the   Board  or/

withdrawal  of  recognition  of  the  sub-broker  by  the  stock  exchange  and/or  terminaticin  Of   the    agreement    with  the

sub  broker  by  the  stock  broker,  for  any  reason  whatsoever,  the  client  shall  be  informed  of such  termination  and  thB

client  shall   be  deemed   to   be  the  direct  client  of  the  stock  broker  and   all  clauses   in  the  'Rights   and   Obligations'

document(s)  governing  the  stock  broker,  sub-broker  and  client  shall  continue  to  be  in  force  as  i(  is,  unless  the  client

Intimates  to  the  stock  broker  his/its  intention  to  terminate  their  relationship  by  giving   a  notice  in  writing  of  not  less

than  one month.

ADDITIONAL RIGHTS AND  OBLIGATIONS

30.     The  stock  broker  shall  ensure  due  protectlon  to  the  c`ient  regarding  clien('s   rights  to  dMdends,   rights  or  bonus

shares,  etc    in  respect  of  transactions  routed  through  it  and   it  shall  not  do  anything  which   is  likely  to   harm  the

interest of the clien{ wi{h  whom and  for whom  they may  have  had  {ransactions  in securities.

31.     The   stock  broker  and   client   shall   reconcile   and   settle   their  accounts   from   time   to  time   as   per   \he   Rules,

Regulatlons,  Bye  Laws,  Circulars,  Notices  and  Guidelines  Issued  by  SEBl  and  the  relevant  Exchanges  where  the

(rade is executed.
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32.   The  stock  broker  shall   Issue  a  contrac[  note  to  his  constituents  for  trades  executed   in  such  format  as   may   be

prescribed   by  the   Exchange  from  time  to  time  containing   records  of  all   transactions   Including   details   of  order
number,   trade   number,   trade   time,   trade   prise,   trade   quantity,   details   of   the   derivatives   contract,   client   code,

brokerage,  all  charges  levied  etc.  and  with  all  other  relevant  details  as  required  therein  to  be  filled  in  and  issued  in

such  manner  and  within  such  time  as  prescribed  by  the  Exchange.  The  stock  broker  shall  send  contract  notes  to
the  investors  within  one  working  day  of  the  execution  of  the  trades  in  hard  copy  and/or  in  electronic  form  using

digital  signature.

33.   The  stock  broker  shall  make  pay  out  of funds  or  delivery  of securities,  as  the  case  may  be,  to  the  Client within  one
working  day  of  receipt  of  the  payctut  from  the  relevant  Exchange  where  the  trade  is  executed  unless  otherw\se

speclfied  by  the  client  and  subject  to  such  terms  and  conditions  as  may  be  prescribed  by  the  relevant  Exchange
from time to time where  the trade  is executed.

34.   The  stock  broker  shall  send  a  complete  'Statement  of Accounts'  for  both  funds  and  securltles  ln  respect  of  each  of

its  clients  ln  such  periodicity  and  format  withln  such  time,  as  may    be  prescribed  by   the  relevant  Exchange,  from

time  to  time,  where  the  trade  ls  executed.  The  Statement shall  also  state  that  the  clien{  shall  report errors,  if  any,  in

the  Statement  within  such  time  as  may  bE  prescribed  by  the  relevant  Exchange  from  time  to  time  where  the  trade

was executed, from the receipt thereof tct the Stock broker.

35.   The  stock  broker  shall  send  daily  margln  statements  to  the  cllents.  Dally    Margin  statement    should   Include,  Inter-

alia,  details  of  collateral  deposited,  collateral  utilized  and  collateral  status  (available  balance/due  from  client)  with

break up  in terms cif cash,  Fixed  Deposit Receipts  (FDRs),  Bank Guarantee  and securities.

36    The  Client  shall  ensure  that  it  has  the  required  legal  capacity  to,  and  is  authorized  to,  enter  into  the  relationship  with

stock  broker  and  ls  capable  of  performing  hls  obllgations  and  undertakings  hereunder.  All  actions  requlred  to  be

taken  to  ensure compliance  of all  the  transactions,  which  the  Client  may  enter  into  shall  be  completed  by  the  Client

prior to such transaction  being  entered  into.

ELECTRONIC CONTRACT  NOTES (ECN)

37     ln  case,  client  opts  to  receive  the  contract  note  in  elec[ronic  form,  he  shall  provide  an  appropriate  e-mail  id  to  the

stock  broker.  The  client  shall  communicate  to  the  stock  broker  any  change  in  the  email-id  (hrough  a  physical  letter

lf  the  client  has  c)pted  for  intemet  trading,  the  request  for  change  of  email  id  may  be  made  through  (he  secured

access  by way of client speciflc user id and password

38.   The  stock  brc>ker shall  ensure  that all  ECNs  sent through  the  e-mall  shall  be dlgitally  slgned,  encrypted,  non-tamper

able   and   in   compliance   with   the   provisions   of  the   lT   Act,   2000.   In   case,   EON   is   sent  through   e-mail   as     an

attachment,  the attached  file  shall  also  be  secured  with  the digital signature,  encrypted  and non-tamperable.

39.   The client shall note that norLreceipt Of bounced  mall notification  by the stock broker shall amoiint to delivery of the

contract note at the e-mail  I D of the client.

40.  The  stock  broker  shall  retain   ECN  and   acknowledgement  of  the  e-mall  in  a  soft  and   non-tamperable  form  in  the

manner  prescribed   by  the  exchange  in  compliance  with  the  provisions  of  the  lT  Act,  2000  and  as   per  the  extan(

rules/regulations/circulars/guidelines  Issued  by  SEBl/Stock  Exchanges  from  time  to  time.  The  proof  of  delivery  i.e  ,

log  report  generated  by  the  system  at  the  time  of  sending  the  contract  notes  shall  be   malntained     by    the  stock

broker  for  the  specified  period  under  the  extant  regulations  of  SEBI/stock  exchanges.  The  log  report  shall  prcyvide

the  details  of  the  contract  notes  that  are  not  dellvered  to  the  client/e-malls   rejected  or  bounced   back.  The  stock

broker  shall  take  all  possible  steps  to  ensure  receipt  of  notificatlon  of  bounced  malls  by  hlm  at  all  times  within  the

stlpulated  time  period  under the extant  regulations of SEBl/s(ock exchanges



18

41.   The  stock  broker  shall  continue   to  send   cc)ntract  notes   in  the   physical  mode  to  such   clients  whc)  do   not  opt  to

receive  the  contract  notes  in  the  electronic  form.  Wherever the  ECNs  have  not  been  delivered  to  the  client  or  has

been  rejected  (bouncing  of mails)  by  the  e-mail  lD  Of the  client,  the  stock  broker  shall  send  a  physical  contract  note

to  the  client  within  the  stipulated  time  under  the  extant  regulations  of  SEBl/stock  exchanges   and  maintain  the  proof

of delivery Of such  physical contract ncttes.

42.    In  addition  to  the  e-mail  communication  of  the  ECNs  to  the  client,  the  stock  broker  shall  simultaneously  publish  the

EON  on   his  designated  web-site,   if  any,   in  a  secured  way  and  enable  relevant  access  to  the  clien(s   and   for  this

purpose,  shall  allctt  a  unique  user  name  and  password  to  the  client,  with  an  option  to  the  client  to  save  the  contract
note electronically and/or take a  print out of the same.

LAW AND JURISDICTloN

43.    In  addition  to  the  specific  rights  set  out  in  this  dociiment,  the  stock  broker,  sub-broker ancl  the  client  shall  be  entitled

to   exercise   any   other   rights   which   the   stock   broker  or  the   client   may   have   under   the   Rules,   Bye-laws   and

Regulations  of the  Exchanges  in  which  the  client  chooses  to  trade  and  circulars/notices  Issued  thereunder  or  Rules

and  Regulations of SEBl .

44.   The   provisions   of  this   document   shall   always   be   subject  to  Government   notifications,   any  rules,   regulations,

guidelines   and   circulars/notices   issued   by   SEBl   and   Rules,   Regulations   and   Bye   laws   of  the   relevant   stock
exchanges.  where the trade  is executed,  that may  be  in  force from  (ime to time.

45.   The  s(ock   broker  and   the   client  shall  abide   by  any  award   passed   by  the  Arbitrator(s)   under  the  Arbi{ra{ion   and

Conciliation  Act,1996.  However,  there  js  also  a  provision  of  appeal  within  the  stock  exchanges,  if  either  party  is  not

satisfied with  the  arbitration  award.

46.   Words  and  expressic)ns  which  are  used  in  this  document  but  which  are  not  defined  herein  shall,  unless  the  context

otherwise   requires,   have   the   same   meaning   as   assigned   thereto   in   the   Rules,   Byelaus   and   Regulations   and

circulars/notices  issued thereunder Of the  Exchanges/SEBl.

47.   All    additional    vctluntary   clauses/document   added    by   the    stock    broker   should    not    be    in   contravention    with

rules/regulations/notices/circulars  of  Exchanges/SEBl.  Any  changes  in  such  voluntary  clauses/document(s)  need  to

be   preceded   by   a   notice   of   15   days.   Any  changes   in   the   rights   and   obligations   which      are     specified      by

Exchanges /SEBl  shall  also  be  brought to the  notice of the clients.

48.    If the  rights  and  obligations  of the  parties  hereto  are  altered  by  virtue  of change  in  Rules  and  regulations  of  SEBl  or

Bye-laws,  Rules  and  Regulations  of the  relevant stock  Exchanges  where the  trade  is  executed,  such  changes  shall

be  deemed  to  have  been  incorporated  herein  in  modification  of  the  rights  and  obligations  of  the  parties  mentioned

in  this documen(.
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INTERNET & WIRELESS TECHNOLOGY BASED TRADING FACILITY PROVIDED  BY STOCK  BROKERS TO  CLIENT

(All the clauses mentioned in the  `fi/.ghfs and Ob//.gal/.ons' document(§) Shall be applicable. Addi.tionally, the
clauses mentioned herein shall also be applicable.)

1.      Stock  broker  ls  ellgible  for  providing  Internet  based  trading  (IBT)  and  securitles  tradlng  through  the  use  of  wireless

technology   that  shall  Include   the  use  c)f  devices   such   as   mobile   phone,   Iaptop   with   data   card,   etc.   whlch   use
Internet    Protocol    (IP).    The    stock    broker    shall    comply   with    all    requirements    applicable    to    Internet    based

trading/securlties  trading   using  wireless  technology  as  may  be  speclfied  by  SEBl   &  the  Exchanges  from     time  to

time.

2.      The  cllent  is  desirous  of  Investing/tradlng  ln  securi{Ies  and  for  (his  purpose,  the  cllent  ls  desirous  of  uslng  elther  the

Internet  based  tradlng  facillty  or  the  facility  for  securltles  tradlng   through  use  of  wireless  technology.  The   Stock

broker  shall  provide  the  Stock  broker's  IBT  Servlce  to  the  CIIent,  and  the  CIIent  shall  avail  of (he  Stock  broker's  lBT

Servlce,   on   and   subject   to   SEBl/Exchanges   Provislons   and   the   terms   and   conditions   speclfled   on   the   Stock

broker's  lBT Web  Site provided  that they are  in  line  with the  norms prescribed  by  Exchanges /SEBl.

3.      The   stock   broker  shall   bring   to   the   notice   of  client   the  features,   risks,   responsibilities,   obliga(ions   and   liabHities

associated  wlth  securitjes  tradlng  through  wireless  technology/internet/smart  order  routlng  or  any  other  technology

should  be brought to the  notice  Of the client by the stock broker.

4.      The   stock   broker  shall   make  the  client  aware  that  the   Stock   Broker's   lBT  sys(em   itself     generates     the     lnitial

password and  its  password  policy as stipulated  in  line with  norms  prescribed  by Exchanges/SEBl

5.      The  CIIent  shall   be  responslble  for  keeping  the   Username  and   Password  confidentlal  and   secure  and  shall   be

solely  responsible  for  all   orders  entered   and  transactions   done   by  any  person     whosoever    through     the     Stock

broker's  lBT  System  using  the  CIIent's    Username  and/or  Password  whether  or  not  such  person  was  authonzed  to

do  so   Also  the  client  is  aware  tha(  authentication  technologies  and  strict  security  measures  are   required   for  the

Internet  trading/securltles   tradlng   through   wlreless   technology   through   order   routed   system   and      undertakes     to

ensure   that  the   password  of  the  cllent  and/or  his  authorized   representative  are   not   revealed   to  any  thlrd   party

lncluding employees  and  clealers Of the stock broker

6.      The  Client  shall  Immediately  notify  the  Stock  broker  ln  writing  lf  he  forgets  his  password,  dlscovers  securlty  flaw  in

Stock  Broker's  IBT  System,  discovers/suspects  discrepancles/ unauthorized  access thrciugh  his  username/password/

account  with  full  detalls  Of  such  unauthorlzed  use,  the  date,  the  manner  and  the  transactions  effected   pursuant  to

such  unauthorized  use,  etc.

7.        The  client  is  fully  aware  of  and  understands  the  risks  associated  with  availing  of  a  servlce  for  routlng  orders  over

the  internet/securitles  trading  through  wireless  technology  and  Client  shall  be  fully  liable  and  responslble  for  any

and all acts done in the Client's  Username/password  in any mannerwhatsoever.

8         The  stock  broker  shall  send  the  order/trade  conflrma(Ion  through  emall  to  the  client  at  his  request.  The  client   is

aware  that  the  order/  (rade  confirmation  ls  also  provided  on  the  web  portal   ln  case  client  ls  trading  usi'ng  wireless

technology,  the stock  broker shall  send  the order/trade confirmaticin on  the device of the client

9.      The  client  is  aware  that  (rading  over  the  inteme{  Involves  many  uncertain  factors  and  complex  hardware,  software

systems,  communlcatlon  IInes,  perlpherals,  e{c    are  susceptible  to  in{erruptlons  and  dislocations.  The  Stock  broker

and  the  Exchange  do  nc)I  make  any  representation  or  warranty  that  the  Stock  broker's  lBT  Service  will  be  avallable

to the  Client at all  tlmes without any ln(erruption.

10.   The   CIIent  shall  not  have   any  clalm   agalnst  the   Exchange  or  the   Stock   broker  on   account  of  any  suspenslon,

inter|uption,   non-availabillty   or  malfunctioning   of  the   Stock  broker's   IBT   System   or  Servlce   or  the   Exchange's

service    or    systems    or    non-execu(Ion    of    his    orders    due    to    any    link/system    fallure    at   the    CIIent/Stock

brokers/Exchange end for any reason beyond the control Of the stock broker/Exchanges
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RISK DISCLOSURE  DOCUMENT FOR CAPITAL MARKET AND  DERIVATIVES  SEGMENTS

This   document   contains   important   information   on   trading   in   Equities/Derjvatives   Segments   of   the   stock   exchanges.   All

prospective constituents should read this documen( before trading in  Equitles/Denvatives Segments of the Exchanges

Stock  exchanges/SEBl   does   neither  singly  or  iointly  and   expressly   nor  impliedly  guarantee   nor   make   any   representation

concerning  the  completeness,  the  adequacy  or  accuracy  of  this  disclosure  document  nor  have  Stock  exchanges  /SEBl

endorsed  or  passed  any  merits  of  participating   in  the  trading  segments   This  brief  statement  does  not  disclose  all  the  risks

and  other significant aspects of trading.

In  the  llght  of  the  risks  involved,  yctu  should  undertake  transactions  only  if  you  understand  (he  nature  of  the  relationship  Into

which yc)u  are entering and the extent of your exposure to  risk.

You  must  know  and  appreciate  that  trading  ln  Equity  shares,  derivatives  contracts  or  other  Instruments  traded  on  the  Stock

Exchange,    whlch    have    varying    element   of   risk,    is   generally    not   an    appropriate    avenue   for   someone    of   limited

resources/limited   investment   and/or  trading   experience  and   low   risk  tolerance    You   should   therefore   carefully  consider

whether  such  trading  is  suitable  for  you  in  (he  light  of  your  financial  condition.   In  case  you  trade  on  Stock  exchanges  and

suffer  adverse  consequences   or   loss,   you   shall   be   solely   responsible   for  the   same   and   Stock   exchanges/Its   Clearing

Corporation  and/or  SEBl  shall  not  be  responsible,  in  any  manner  whatsoever,  for the  same  and  it  will  not  be  open  for  you  to

take  a  plea  that  no  adequate  disclosure  regarding  the  risks  involved  was  made  or  that  you  were  not  explained  the  full  risk

involved  by  the  concerned  stock  broker.  The  constituent  shall  be  solely  responsible  for    the  consequences  and  no  contract

can  be  rescinded  c)n  that  account.  You  must  acknowledge  and  accept  that  there  can  be  no  guarantee  of  profits  or  no

exception   frc)in   losses   while   executing   orders  for   purchase  and/or  sale   of  a   derivative   contract   being   traded   on   Stock

exchanges.

It  must  be  clearly  understood  by  you  that  your  dealings  on  Stock  exchanges  thrctugh  a  stock  broker  shall  be  subject  to  your

fulfilling   certaln  formalities   set  out   by   the  stock   broker,   which   may  inter  alia   Include  your  filling   the   know  your  client  form,

reading  the  rights  and  obligatlons,  dots  and  don'ts,  etc.,  and  are  subject  to  the  Rules,   Byelaws  and  Regulations  of  relevant

Stock  exchanges,  its  Clearing  Corporation,  guidelines  prescribed  by  SEBl  and  ln  force  from  time  to  time  and  Circulars  as

may  be  Issued  by Stock exchanges  or its  Clearing  Cctrpora{ion and  in force from time (o time.

Stock  exchanges  does  not  provide  or  purport  to  provide  any  advice  and  shall  not  be  liable  to  any  person  who  enters  Into  any

business  relatic)nship  wi{h  any  stock  broker of  Stock  exchanges  and/or  any  third  party  based  on  any  Information  contained  in

this  document.  Any  Information  contained  in  this  document  must  not  be  construed  as  business  advice.   No  consideration  to

trade  should  be  made  without  thoroughly  understanding  and  reviewing  the  risks  Involved  ln  such  trading.   If  you  are  unsure,

you  must seek  professional  advice on  the  same.

In  considering  whether  lo  trade  or  authorize  someone  tci  trade  for  you,  you  should  be  aware  of or  must  get  acciuainted  wth

the following:-

1.   BASIC   R[SKS:

1.1  Risk of Higher Volatility:

Volatility  refers  to  the  dynamic  changes  in  price  that  a  security/derivatives  contrac(  undergoes  when  trading  ac{ivity  contm ues

on  the  Stock  Exchanges.  Generally,   higher  the  volatility  of  a  security/derivatives  contract,  greater    is  Its  price  swings.  There

may   be   normally   greater   volatility   in   thinly  traded   securities   /  derivatives   contracts   than   in   active   securities   /deriva(ives

contracts.  As  a  result  of vola{ili{y,  your order  may  only  be  partially  executed  or  not  executed  at  all,  or  the  price  at  which   your

order  got  executed   may   be  substantially  different  from  the   last  traded   price  or  change  substantially  thereafter,   resulting   in

notional or real  losses.
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1.2  Risk of Lower Liquidity:

Liquidity   refers  to  the   ability  of  market  participants   to   buy   and/or  sell   securities  /  derivatives   contrac(s  expeditiously   at   a

compctitive  price  and  with  minimal  price  difference.  Generally,  it  is  assumed  that  more  the  numbers  of  orders  available  ln  a

market,  greater  is  the  liquidity.  Liquidity  is  important  because  with  greater  liquidity,   it  is  easier  for  investors  to  buy  and/or  sell

securities  /  derivatives  contracts  swiftly  and  with  minimal  price  difference,  and  as  a  result,  investors  are  more  likely  to  pay  or

receive  a  competitive  price  for  securities  /  derivatives  ccintracts  purchased  or  sold.  There  may  be  a  risk  of  lower  liquidity   in

some  securities  /  derivatives  contracts  as  cc>mpared  to  active  securities  /  derivatives  contracts.  As  a  result,  your  order  may

only be  partially executed, or may  be executed with relatively greater price difference or may  not be executed  at all.

1.2.1   Buying  or  selling  securities  / derivative§  contracts  as  part  of  a  day  trading  strategy  may  also  result  into  losses,  because

in  such  a  situation,  securities  /  derivatives  contracts  may  have  tc>  be  sold  /  purchased  at  low  /  high  prices,  compared  to  the

expected price levels, so as not to have any open  position or obligation to deliver or receive a security / derivatives contract.

1.3  Risk of Wider Spreads:

Spread  refers to  the  difference  in  best  buy  price  and  best sell  price.  It  represents  the differential  between  the  price  of buying  a

security  /  derivatives  contract  and  immediately  selling  it  or  vide  versa.  Lower  liquidity  and  higher  volatility  may  result  in  wider

than  normal spreads for less  liquid  ctr illiquid  securities / derivatives contracts. This  in turn wll  hamper better price formation.

1.4 Risk.reducing ordei.s:
The placing  of c)rders  (e.g.,  "stop  loss'  orders,  or "limi(" orders) which are intended  to  limit  losses to certain  amounts  may  not

be effective many a time  because  rapid  movement in  market conditions  may  make  i(  impossible to execute such orders.

1.4.1  A  "market"  order will  be  executed  promp(ly,  subject  to  availability  of orders  on  opposite  side,  without  regard  to  price  and

that,  while  the  customer  may  receive  a  prompt  execution  of  a  ''market"  order,  the  execution   may  be  a{  available   prices  of

outstanding  orders,  which  satisfy  the  order  quantity,  on   price  time  priority.   It  may  be  understood  that  these  prices   may  be

signiflcanlly different from the  last traded  price or the  best price  ln that security / derivatives contract.

1.4.2  A  "limit"  order  will   be   executed   cinly  at  the   nllmit"   prlce  specified   for  the  order  or  a   better   price.   However,   while   the

customer receives  price  prc)tection, there  is  a possibility that the order may not be executed  at all.

1.4.3 A  stop  loss  order  is  generally  placed  "away"  from  the  current  price  of  a  stock  /  derivatives  contract,  and  such  order  gets

activated   if  and   when   the  security  /  derivatives  contract   reaches,   or  trades   throughj   the  stop   price.   Sell   stop  orders   are

entered  ordinarily  below  the  current  price,  and   buy  stop  orders  are  entered  ordinarily  above  the  current  price.  When  the

security / derivatives  contract reaches  the  pre  -determined  price,  or trades  through  such  price,  the  stop  loss  order converts  to

a   market/limit  order  and   is   executed   at   the   limit  or  better.   There   is   no   assurance   therefore   that  the   limit  orcler  w"   be

executable  since  a  security  /  deriva{ives  contract  might  penetrate  the  pre-determined   price,   in  which  case,  the  risk  of  such

order nc)t getting  executed  arises, just as with  a  regular limi( order.

1.5  Risk of News Announcements:3

News  announcements  that  may  impact the  price  of  stock / derivatives  contract  may  occur during  trading,  and  when  combined

with  lower  liquidity  and  higher  vola(ility,  may  suddenly  cause  an  unexpected  positive  or  negative  movement  in  the  price  of  (he

security / contract.

1.6  Risk of Rumors:

Rumors about companies / currencies at times float in the market through word of mouth,  newspapers, websites or news

agencies,  etc.  The  investors should  be wary of and  should desist from  acting  on  rumcirs.

1.7 System Risk:

High volume trading  will frequently occur at the  market opening  and  before market close.  Such  high volumes  may also occur

at any point  in  the day.  These  may cause delays  in order execution or confirmation.

1.7.1   During  periods of volatility,  on  account of market participants  continuously  moclifying  their order quantity or  pnces  or

placing fresh orders,  there  may  be delays  in  order execution  and  its confirmations.
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1.7.2  Under  certain  market  cctnditions,  it  may  be  difficult  or impossible  to  liquidate  a  position  in  the  marke(  a(  a  reasonable

price  or  at  all,  when  there  are  no  outstanding  orders  either  on  the  buy  side  or  the  sell  side,  or  if  trading  is  halted  in  a  security  /
derivatives  contract  due  to  any  action  on  account  of  unusual  trading  activity  c)r  security  /  derivatives  contract  hitting     circuit

filters or for any other reason.

1.8 System/Network Congestion:

Trading   on   exchanges   is    in   electronic   mode,    based   on   satellite/leased    line   based    communications,   combination    of

technologies  and  computer  systems  to  place  and   route  orders.  Thus,  there  exists  a   possibility  of  commLinication  failure  or

system  problems  or  slow  or  delayed  response  from  system  or  trading  halt,  or  any  such  other  problem/glltch    whereby    not

being  able  to  establish   access  to  the  trading   system/network,  which   may   be   beyond   control  and   may   result   in   delay   ln

processing   or  not   processing   buy  or  sell  orders  either   in   part  or  in  full.   You   are  cautioned   to   note  that     although   these

problems  may  be temporary  in  nature,  but when  you  have outstanding  open  positions  or unexecuted  orders,  these  represen[
a  risk because of your obligations to settle all executed transactions.

2. As far as  Derivatives  segments  are concerned,  please  note  and  get yourself acquainted  with the following
additional features:-

2.1  Effect of "Leverage" or "Gearing":

ln  the  derivatives  market,  the  amount  of  margin  is  small  relative  to  the  value    of   (he  derivatives  contrac(  so  the   transactions

are  'leveraged'  or  'geared'.   Derivatives  trading,   which   is  conducted  with   a  relatively  small  amount  of  margin,   provides  the

possibility  of great  profit  or  loss  in  comparison  with  the  margin  amount.  But  transactions  in  derivatives  carry  a  high  degree  Of
risk.

You  should  therefore  completely  understand  the  fcillowing  statements    before  actually    trading  in  derivatives  and  also  trade

with  caution  while  taking  intct  account  one's  circumstances,  financial  resources,  etc.  If  the  prices  move  against  you,  you  may

lose  a  part  of  or  whole  margin  amount  in  a  relatively  short  period  of  time.   Moreover,  the  loss  may  exceed  the  original  margin

amount.

A.  Futures  trading  involve  daily  settlement  of  all  positions.  Every  day  the  open  positions  are  marked  to  market  based  on  the

closing  level  Of  the  index  /  derivatlves  contract   lf  the  contract  has  moved  against  you,  you  will  be  required  to  deposit  the

amount  of  loss   (notional)   resulting  from   such   movement.   This  amount  will   have  to   be   paid   wi{hin   a   s{ipula{ed   time  frame,

generally  before commericement of trading  on  next day.

8.  If you  fail  to  deposit  the  additional  amctunt  by  the  deadline  or  if  an  outstanding  debt  occurs  in  your  accountj  the  stock

broker  may  liquidate  a  part  of  or  the  whole  position  or  subs(itute  securities.   In   this  case,   you  will  be  liable  for  any  losses

incurred due to such clc)se-outs.

C.  Under  certain   market  conditions,  an   investor  may  find   it  difficult  or  Impossible  {o  execute  transactictns.   For  example,  this

situation  can  occur due  to  factors  such  as  illiquidity  i.e.  when there  are  insufflcient  bids  or  offers  or  suspension  of  {rading  due

lo  prlce  IImit or circuit breakers  etc.

D.  In  c)rder to  maintain  market  stability,  the  following  steps  may  be  adopted   changes  in  the   margin  rate,  Increases  in  the  cash

margin  rate  or  others.  These  new  measures  may  also  be  applied  (o  the  existing  open  Interests.   In  such  conditions,  you  will  be

required to piit  up additional  margins or reduce your positions.

E.  You  must  ask  your  broker to  provide  the full  details  of derivatives  contracts  you  plan  {c)  trade  i.e.  the  contract  specifications

and  the associated  ctbligations.

2.2 Currency specific risks:
1.  The  profit  or  loss   in  transactions   in  foreign  currency-denominated  contracts,  whether  they   are  traded   in  your  own  or

another  jurisdiction,   will  be  affected   by  fluctuations   in  currency  rates  where  there  is  a   need   to  convert  from   the  currency

denomination of the  contract to  another currency.



23

2.  Under  certain  market  conditions,  you  may  find  it difficult  or  impossible  to  liquidate  a  position.  This  can  occur,  for  example

when a currency is deregulated or fixed trading bands are widened.

3.  Currency prices  are  highly  volatile.  Price  movements for currencies  are  influenced by,  among  other things:  changing  supply-

demand  relationships;  trade,  fiscal,  monetary,  exchange  control  programs  and  policies  Of governments;  foreign  pc>litical  and

economic  events  and  policies;  changes  in  national  and  international  interest  rates  and  inflation;  currency  devaluation;  and
sentiment  of  the  market  place.  None  of  these  factors  can  be  controlled  by  any  Individual  advisor  and  no  assurance  can  be

given that  an  advisor`s  advice will  result  ln  profitable  trades for a  participating  customer or that  a  customer will  not  incur  losses
from such events.

2.3  Risk of Option holders:

1.  An  option  holder  runs  the  risk  of  losing  the  entire  amount  paid  for  the  option  in  a  relatively  short  period  of  time.  This   risk

reflects  the  nature  of  an  option  as  a  wasting  asset  which  becomes  worthless  when  it  expires.  An  option  holder  who  neither

sells  his  option  in  the  secondary  market  nor  exercises  lt  prior  to  its  expiration  will  necessarily  lose  his  entire  investment  in  the

option.   If  the  price  of  the  underlying  does  not  change   in  the  anticipated  direction  befc)re  the  option  expires,  to  an  extent

sufficient to cover the cost of the option,  the  investor may lose all or a significant part of his  investment in  the option.

2.  The  Exchanges  may impose  exercise  restrictions  and  have  absolute  authority  to  restrict  the  exercise  of op{ions  at  certain

times  in specified  circumstances.

2.4 Risks of Option Writers:

1.   If  the   price   movement   of  the   underlying   is   not  in   the   anticipated   direction,   the   option   writer   runs   the   risks   Of  losing

substan(ial amount.

2.  The  risk  of  being  an  option  writer  may  be  reduced  by  the  purchase  of other options  on  the  same  underlying  interest  and

thereby  assuming  a  spread  position  or  by  acquiring  other types  of  hedging  positions  in  the  options  markets  or  other  markets.

However,  even  where  the  writer  has  assumed  a  spread  or  other  hedging  position,  (he  risks  may  still  be  significant.  A  spread

position  is  not necessarily less  risky than a  simple 'long'  or 'short' position.
3.  Transactions  that  Involve  buying  and   writing   multiple  options  in  combination,  or  buying  or  wnting  options  in   combina{ion  with

buying  ctr  selling  short  the  underlying   interests,  present  additional  risks  to   jnvestors.  Combination  transactions,  such  as  option

spreads,  are  more  complex  than   buying  or  writing   a  single  option.  And   it  should  be  further  noted  that,   as  in  any  area  of

investing,  a  complexity  not  well  understood  is,   in  itself,  a  risk  factor.  While  this  is  not  to  suggest  that  combinatlon  strategies

shc)uld  not  be  considered,   it  is  advisable,  as   is  the  case  with  all   investments   in  options,   to  consult  with  someone  who  is

experienced  and  knowledgeable  with  respect  to  the  nsks  and  potential  rewards  of  combination  transactions  under  various

market circu instances.

3.  TRADING THROUGH WIRELESS TECHNOLOGY/ SMART  ORDER ROUTING  OR ANY OTHERTECHNOLOGY:

Any   additional   provisions   defining   the   features,   risks,   respc)nsibilities,   c)bligations   and   liabili{ies   associated   with   securi{ies

trading  through  wireless  technolctgy/  smart order  routing  or  any o(her  technology  should  be  brought  to  the  notice  of  the  client

by the stock broker.

4.  GENERAL

4.1   The  term  'constituent'  shall  mean  and  include  a  client,  a  customer  or  an  investor,  who  deals  with  a  stock  broker  for  the

purpose Of acquiring  and/or selling  of securities / derivatives contracts through the  mechanism  provided  by the  Exchanges.

4.2  The  term  `stock  broker'  shall  mean  and  include  a  s(ock  broker,  a  broker  or  a  stock  broker,  who  has  been  admitted  as

such  by the  Exchanges and  who  holds  a  registration  certificate from  SEBl.
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GUIDANCE  NOTE -DO's AND  DON'Ts  FOR TRADING  ON THE  EXCHANGE(S)  FOR  INVESTORS

BEFORE YOU  BEGIN  TO TRADE

1.      Ensure  that  you  deal  with   and   through   only   SEBl   registered   intermediaries    You   may  check  their   SEBl   registration

certificate  number from the  list available  on  the  Stock exchanges

vowrdi.aov,in.
\^ww.bseindia.com.  www.nseindia,com and  SEBl  website

2.      Ensure that you fill the  KYC form  completely and strike off the  blank fields  in  the  KYC form.

3.      Ensure that you  have  read  all the  manda(ory documents viz.  Rights and  Obligations,  Risk  Disclosure  Document,  Policy

and  Procedure document ctf the stock broker.

4.      Ensure to read,  understand  and  then sign the  voluntary clauses,  if any,  agreed  between  you and  the  slock broker.  Note

that the clauses as agreed  between you and the stock broker cannot be changed without your consent.

5.      Get a clear idea about all  brc>kerage, commissions, fees  and  other charges  levied  by the  broker on you for trading  and  the

relevan(  provisions/ guidelines speclfied  by SEBl/Stock exchanges.

6.      Obtain  a  copy Of all  the documents  executed  by you  from the  stock broker free of charge.

7.      In  case you wish to execute  Power of Attorney  (POA)  in  favour of the  Stock  broker,  authorizing  it tci  operate  your bank and

demat account,  please  refer to the guidelines  Issued  by SEBl/Exchanges  in  thls regard.

TRAN§ACTloNS AND SETTLEMENTS

8       The stock broker may  issue electronic contract  notes  (EON)  ifspecifically  authorized  by you  in  writing.  You  should

provide your email  id to the stock broker for the same.  Don't opt for ECN  if you  are not familiar with computers.

9.      Don't share your internet trading account'§  password  with  anyone.

10.   Don't make  any  payment jn  cash  to  the  stock broker.

11.   Make  the  payments  by  account  payee  cheque  in  favour  of  the  stock  broker.   Don't  Issue  cheques  in  the  name  of  sub-

broker.  Ensure  that  you  have  a  dcicumentary  proof of  your  payment/deposit  of  securities  with  the  stock  broker,  s[a[ing

date,  scrip,  quantity, towards which  bank/ demat account such  money or securities  deposited  and  from which  bank/ demat

account.  .

12.    Note  that  facili{y  of  Trade  Verlflcation  is  available  on  stock  exchanges'  websites,  where  de{ails  of  trade  as  mentioned  in

the cc>ntract note  may  be  verified.  Where trade  details  on  the  website  do  not tally with  the  details  mentioned  in  the  contract

note,  Immediately get  in  touch  with the  lnvestors Grievance  Cell of the  relevant Stock exchange

13.  In  case  you  have  given  specific  authoriza{ion  for  maintaining  running  account,  payoiit  of funds  or delivery  of securities  (as

the  case  may  be),  may  not  be  made  to  you  within  one  working  day  from  (he  receipt  of payout  from  the  Exchange.  Thus,

the stock broker shall  maintain  running  account for you  subject to the following conditions:

a)      Such  authorization  from  you  shall  be  dated,   signed  by  you  only  and  con(ains  the  clause  that  you  may  revoke  the

same at any time.

b)     The  actual  settlement cif funds  and  securities  shall  be  done  by  the  stock  broker,  at  least  once  in  a  calendar  quarter  or

month,  depending  on  your  preference.  While  settling  the  account,  the  stock  broker  shall  send  to  you  a  `statement  of

accounts'  containing  an  extract from  the  client  ledger for funds  and  an  extract from  the  register of securities  displaying

all  the   receipts/deliveries   of  funds   and   securities    The   statement   shall   also   explain   the   retention   of  funds   and

securities  and  the  details  of the  pledged  shares,  if  any.

c)   On  the  da(e  of  settlement,  the  stock  broker  may  re(ain  the  requisite  securities/funds  towards  outstanding  obligations

and  may  also  retain  the  funds  expected  to  be  required  to  meet derivatives  margin  obllgatlons  for  nex(  5  trading  days.

calculated  in  the  manner  specified  by  the  exchanges.   In  respect  of cash  market  transactions,  the  stock  broker  iiiay

retain  entire  pay-in  obliga(Ion  of  funds  and  securities  due  from  clients  as  on  date  of  settlement  and  for  next  day's

buslness,  he  may  retain  funds/securi(ies/margin  to  the  extent  Of value  of  [ransac(Ions  executed  on  the  day  of
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Such settlement jn the cash  market.

d)  You  need  to  bring  any  dispute  arising  from  the  statement  of account  or settlement  so  made  to  the  notice  of the  stock

broker  in  writing  preferably  within  7  (seven)  working  days  from  the  date  of  receipt  of  funds/securi{ies  or statement,  as

the  case  may  be   ln  case  of  dispute]  refer the  matter  in  writing  to  the  lnvestors  Grievance  Cell  of  the  relevant  Stock

exchanges without delay.

14     ln  case  you  have  not  opted  for  maintaining  running  account  and  pay-out  of  funds/securi(ies  is  not  received  on  the  next

working  day  Of  the  receipt  of  payout  from  the  exchanges,   please  refer  the  matter  to  the  stock  broker.   In  case  there  is

dispute,  ensure  that you  lodge  a  complaint  in  writing  immediately  with  the  lnvestors  Grievance  Cell  of the  relevant  Stock

exchange.

15.   Please  register  your mobile  number  and  email  jd  with  the  stock  broker,  to  receive  trade  confirmation  alerts/  de(ails  of the

transactions through SMS or email,  by the end  of the trading  day,  from  the stock exchanges.

IN  CASE  OF TERMINATloN  OF  TRADING  MEMBERSHIP

16.   In  case,   a  stock   broker  surrenders   his   membership,   is   expelled  from   membership   or  declared   a  defaulter;   Stock

exchanges  gives  a  public  notice  inviting  claims  rela(ing  tc)  only  the  'transactions  executed  on  the  {rading  system"  of  Stock

exchange,  from the  investors.  Ensure that you  lodge  a claim  with  the  relevant Stock exchanges  within  the  stipulated  period

and  with  the supporting  documents.

17     Familiarize  yc)urself  with  the  protection  accorded  to  the  money  and/c)r  securities  you  may  depctsit  wi(h  your  stock  broker,

particularly  in  the  event  of  a  default  or  the  stcick  broker.s  Insolvency  or  bankruptcy  and  the  extent  to  which  you  may

recover  such  money  and/or  securities  may  be  governed  by  (he  Bye-laws  and  Regula{ions  of the  relevant  S(ock  exchange

where the trade was executed  and  the  scheme of the  lnvestors'  Protection  Fund  in  force from  time  to time.

DISPUTES/ COMPLAINTS

18.   Please  note  that  the  details  of the  arbitration  proceedings    penal  action  against  the  brokers  and  irivestor  complaints

against the stock brokers are displayed on the websi{e of the  relevant S(ock exchange.

19.   In  case  your  Issue/problem/grievance  ls  not  being  sorted  ctut  by  concerned  stock  broker/sub-broker then  you  may  take  up

the  matter  with  the  concerned  Stock  exchange.  If you  are  nc)t  satisfied  with  the  resolution  of your  complaint  then  you  can

escalate the matter to SEBl .

20.   Note  that  all  the  stock  broker/sub-brokers   have  been   mandated   by  SEBl   to  designate  an   e-mall   lD  of  the  grievance

redressal division/compliance officer exclusively for the purpose of registering complaints.
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__                      :I::_L_

Thls  is a  mandatory document dealing  with  policies  and  procedures for each  of the following  headings,  as followed  by  Kalash

Shares & Securities Pvt. Ltd, (KSSPL) for its clients:

A)    REFUSAL OF ORDERS FOR PENNY STOCKS:

Penny stocks are scrips which  have  low value/low capitalization /less  liquidity /illiquid  scrips  as specified  by  the  Exchange  or

any other stock as  KSSPL  may feel  proper.  KSSPL  reserves the  rlght to  refuse  orders for  penny  stocks  unless  and  until  the

client   is   able   tci    provlde   sufficient   reason   for   investment   /divestment   ln    such   stock,    as   well   as    bring    in   the   total

funds/securities  in  advance towards  Intended  funds/securities obligation  as the  case  may  be.

a)     SETTING  UP CLIENT'S  EXPOSURE  LIMITS:

KSSPL computes  and  assigns  expc)slire  limits  based  on  Its  own  assessment Of market/security  risks  in  combination  with  Its

assessment of client specific  risk.  The  limits  and  exposures  shall  therefore  vary from client to client and  porffolio to  portfolio.

In  the  F&O  segment,  the  minimum  margin  appllcable  shall  be  the statutory margin  as  requlred  to  be  collected  up front  by the

concerned  exchange.  The  risk  management  team  shall  be  available  during  market  hours  to  inform  the  clients  of  their  set

exposure limits upon  request/telephonic enquiry.

C)    APPLICABLE BROKERAGE RATE:

The  brokerage to  be  levied  on  trades  executed  through  KSSPL shall  not exceed  the  rates  as  prescribed  by exchange/SEBl.

KSSPL shall  take written  consent of the  client,  should the  applied  brokerage  be  revised  upwards within  the  limits,  prescribed

by  exchange/SEBl  from  the  amounts  stated  below.  Brokerage  applied  at  rates  equal  to  or  below  the  stated  rates  shall  not

need client consent.

D)     PENALTY/ DELAYED  PAYMENT CHARGES:

Clien{s  may  be  charged  delayed   payment  charges  on  debit  balances  overdue  @18%  p  a   from  the  date  such  amounts

become due till the time of realization  of such  amounts on  reducing  balance  basis.

Only  clients  who  are  levied  delayed  payment  charges  shall  receive  delayed  payment  charges  on  credit  balances  overdue

@18%  p.a. on  reducing  balance  basis  under the following conditions.

a)      For  clients  who  are  not  maintaining  funds  on  a  running  /  current  a/c  basls  wlth  KSSPL,  from  the  da(e  such  amounts

become  due  till  the  time  of  payment  of  such  amounts  provided  client  has  no  outstanding  funds  /  securities  /  trade

obligation  / positic)n on such  due date.

b)      For client  who are  maintaining  funds  on  a  running  / current a/c  basis  with  KSSPL,  from  the  date  +2  working  days  such

amounts were demanded till the time of payment of such  amounts,  provided client has  no outs{anding  funds / securities

/ trade obligation / position on  the date  Of such  demand.

The  client  shall   also   Indemnify  KSSPL  against  all  charges  /  penalties  /  costs   (hat  KSSPL   may   Incur  diie  to   non

fulfillment of cllent's  obligations  with  respect to  trades  / positions  / limits  / deliverles  / funds  pay  ins /  margins  / etc  and

KSSPL shall debit the client account with  such  charges / penalties / costs.
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E)       RIGHT TO SELL  CLIENT'S  SECURITIES OR  CLOSE  CLIENT'S POSITION:

KSSPL  reserves  the  right  to  sell  client's  securities  and/or clcise  out  position  without  any  intimation  to  the  extent  of  margm

settlement related  obligation  tc) the client  in the following  circLimstances:

a)       The client i§ running  a debit balance which  is overdue  by  more than  24 hrs

b)      ln  circumstances  where  the  real  time  MTM  lctss  Of the  client  crossing  90%  of the  total  available  credit  balance  at  the

time.

c)      The client fails to  bring  in  minimum  margins  as  required tD be  collected  by the  respec(ive exchanges  as  per the  margm

statement send to the client.

d)     The  client  falls  to  bring  in  additional  margins  over  and  above  statutory  margins  as  required  by  KSSPL  based  on  its

own assessment of risk within 24hrs of receiving  written  / email communication from  KSSPL of such  requirements.

e)      The  cash  component of  margins  provided  by  the  client  falls  below  50%  of the  total  margins  provided  by  the  client   ln

these  circumstances,   KSSPL  reserves  the   right  to   liquidate  securities  to  the  extent  required  to  Increase  the  cash

component to 50%.

f)       KSSPL also  reserves the  rlght to  close out position  cifthe client who  ls  in  breach  of any of the terms and  condi(Ions.

Provided that KSSPL shall client's  securities  and/or close out  position to  the extent of the debit balance/margin  required  for

cctmpliance as mentioned  above,  rounding  off amounts excluded.

F)        SHORTAGEARISING  0uTOF  INTERNAL  NETTING  OFTRADES:

lf the client fails tci deliver a stock sold  for delivery which  is to  be  received  Infernally  by another client, client shall  be  given

tlll  T+1  day to  buy the stock to  enable delivery to the  receiving  cllent.  The following  rules shall apply for the  same.

.       The client responsible for the first instance of shortage shall  be  responsible for any further auction of securities should

the  receiving  client fail to deliver the same owing to delay in  the  pay out to him.

.       For clients  not covering the short on T+1  day,  a close out at  LTP +10%  shall  be effected  on  the price of the  security on

T+1  day.

G)       CONDITloNS  UNDERWHICH  CLIENTS  MAY  NOT  BE  ALLOWEDTOTAKE  FURTHER  POSITION  ORTHE  EXISTING

POSITION  MAY GET CLOSED:

KSSPL reserves the right to  refuse  any order that increase the  position / exposure c)f the client a(  any time wlthout assigning  any

reason  whatsoever.  In  such  a  situation,  the  client  may  withdraw the  excess  margin  forthwith,  but  cannot force  KSSPL  to  fill  the

order to increase  position further.  Client cannot claim  "opportunity loss" from  KSSPL  under any circumstances

Clients'  existing  position  may  be  closed  under the  same  circumstances  as  listed  in  point  E  herein  before  for close  outs  /  sale  of

securities.

H)       TEMPORARILY SUSPENDING  OR CLOSING  A CLIENT'S ACCOUNT AT  THE  CLIENT'S REQUEST:

The account of the client can  be  suspended temporarily on specific written  request received  from the  clien{.
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I)          DEREGISTERINGACLIENT:

The Member will  be-register a client without any prior intimation / notice,  in  addition to  (he termination clause c>f the
"mandatory &  voluntary client  registration  document",  with  regards to  .

a)     The client being declared  a defaulter by any of the regulatory  bodies  of the country or under any law being  in force.

b)      ln  the event of member  becoming  aware  of any  proceedings  being  initiated  against the  client  by  any  of the  regulatory

bodies  of the  country  c)r  under  any  law  being  in  force  or the  client  being  involved  in  any  criminal  prctceedings  or  ar`y

illegal  business  or  the  member  becoming   aware  of  the  client's  past  offences  which  are  illegal  or  prohibited  by  the

regulatory bodies of the country or under any law being  in force.

c)      Thedeathoftheclient.

d)     The depository account with  member is closed  and  no alternative depository account details are provided:3

e)     The client makes  a voluntary written  requestto  de-registeritself/himself.

f)       ln the event of member becoming  aware of client defaulting  in  meeting  its  obligation to the member

g)      On the specific written directions of any statutory/ legal  authority/ RegulatoryAu(hority.

J)        POLICY ON  INACTIVE  (DORMANT)ACCOUNT:

ln order to protect the  account Of customer,  the trading  accounts will be deactivated,  which  are  identified  as  "Dormant".

Dormant account will be those accounts where more than six month  has elapsed from last trade date.

Once the  account is  deactivated,  the customer will not be able to  place any orders  in  any trade  segments.

After deactivation we return  all client assets  (Securities & funds) to his  registered  bank and  Demat Account.

Client can get his  account reactivated  by calling  following  below process after due authentication:-

•       Submit us  the physical  letter of request request for reac(ivation.

I / We  have  read  and  understood  the above  policy for  RMS  and  Controls of the  member and  state (hat  I / We will strictly abide by

the  conditions  laid  in  this  policy.

X

Signature

(Please affix Stamp of HUF / Sole  Proprjetorship / Firm  / Corporate  if applicable)

Date       :

Place
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ln  addition tc)  brokerage, applicable transaction charges to cover exchange / clearing / SEBl / other statutory duties / taxes  shall

apply.

NSE CASH  SEGMENT

Brokerage Slab Slab % Minimum

First Leg Second Leg First  Leg Second  Leg

Delivery based NolAppliQable Not Appljcable

Daily Square up

NSE  DERIVATIVE SEGMENT

Brokerage Slab FUTURE OPT ONS

First Leg Secontl  Leg Fi st Leg Second  Leg

% Minimum % Minimum % Minimum % M"mum
Daily  Square Up

Open position/ SettlementSquareUp

Notkypl ieab'e Not Applicable

Expiry

BSE  DERIVATIVE SEGMENT

Brc)kerage Slab FUTURE OPT ONS

Firs tLeg Second  Leg Fi st Leg Second  Leg

% Minimum % Minimum % Minimum % Minimum

Daily Square Up

Open position/ SettlementSquareUp

NotApp[icabrE arotApnypliiat)He

Expiry

X

Signature

(Please affix Stamp of HUF / Sole  Proprietorship / Firm / Corpora(e if applicable)
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AUTHORITY  LETTER FOR  RUNNING ACCOUNT

TO,

Kalash  Shares & Securities  Pvt.  Ltd.

304-305,  Mathuria Apt. ,

49,  Sir.  M.  V.  Road,

Andheri  (E),  Mumbai -400  069.

Dear Sir/Madam,

Sub  . Authc)rity  Letter for Running  Account (Client Code

lAve  hereby  state  that  lAve  am/are  aware  of  the  norms  relating  to  Pay-in  &   Pay-out  of  Funds  and   Securities.   In  order  to  facHitate

operations  and  banking  convenience,  I/we  hereby  authorize  Kalash  Shares  &  Securities  Pvt.  Ltd.,  to  maintain  a  running  account  with

you,  instead of daily  settlement of Funds / Securities  due (o  me/us.
Further,   the   Pay-out   of   Funds/Securities   may   be   retained   by   you   and   ltwe   agree   not   {o   claim   any   Interest  from   you   on   such

securities/funds  so  retained  by  you.  The  Funds/Securities  so  retained  shall  be available  to  you for exposure/margin  purpose for  me/us.

I/Vve  further agree  that  you  shall  not  be  liable  for any  claim  for  loss  or  profit  or for  any  consequential,  incidental,  special  or  exemplary

damages,   caused    by   reten(ion   of   such   Funds/Securities   in   this   regard.   On   written   request   by   me/us,   you   may   release   the

Funds/Securities to  me,  lf sufficient margins in  respect of my trading  account across  all  segments  of the  stock exchanges  are  available

lAve request ou to settle  my fund  and  securities  account once  in

Every calendar Quarter Every calendar Month

or such  other higher period  as  allowed  by  SEBl/Stock  Exchange from time to  time,  except the funds  given  towards  collaterals/margin  in

the form of Bank Guarantee and/or Fixed  Deposit Receipt.

Such  settlement  will  be  done  by  Kalash   Shares  &  Securitles   Pvt.  L(d.  on  any  day  at  Its  discretion   in  a  calendar  quarter  or  month

(hereinafter referred  as  settlement  period)  as the  case  may  be.  If my account  including  value  of securi(ies/collaterals turns  into  debit on
any  day  during  the  settlement  period,  the  same  may  be  treated  as  settlement of funds  for that  settlement  period  and  Kalash  Shares  &

Securities  Pvt.  Ltd.  will  not  be  required  to  settle  the  credit  if any  arising  subsequently during  the  settlemer`t  period  I/we  agree  that  I/we

shall  be  liable to  pay the  debit standing  to  my  account on the  settlement date or any other date

ln   case   I/we   have   an   outstanding   obligation   on   the   settlement  date,   you   may   retain   the   requisite  funds/securi(ies   towards   such

obligations  and  may  also  retain  the  funds  expected  to  be  required  to  meet  margin  obligations  for  next  5  trading  days,  calculated  in  the

manner specified  by the exchanges.

I/we  confirm  you  that  I  will  bring  to  your  notice  any  dispute  arising  from  the  statement  of  account  or  settlement  so  made  in   wnting

preferably  within  7  working  days  from  the  date  of  receipt  of  funds/securities  or  s{atenient  of  account  or  statement  relatecl  to  it,  as  the
case may  be,  at your retail  head  office.

I/we  understand  that  I/we  may  revoke  this  Authority  at  any  point of time  by  giving  a  notice  in  writing  to  you.  However,  (he  revoca{ion

shall  be  effective  prospectively from  the  date  of  its  receipt  and  shall  not  effect the  rights  of the  broker  {o  take  necessary  actions  under

this  authorisation  with  respect  to  the  outstanding  obligations  of  already  execu[ed  transac(Ion  till  the  date  of  receipt  of  the  revocation

intimation.

Thanking  you,

Yours truly,

Signature

Cons(ituent's Name

Date place  :

Notes .  This authorization  shall  be  sign  by client only  and  not  by any authorized  person on  his  behalf or any holder of

power of attorney.
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FROM:

NON  MANDATORY

DATE

TO,

Kalash  Shares & Securities  Pvt.  Ltd.

Dear Sir,

SUB:  ORDER EXECUTION AUTHORISATION

You  are  requested  to  kindly  note  that  the  orders  placed  / modified  / cancelled  by  me  /  us  / au(horized  representative

should  NOT  be  noted  in  the  order book,  and  that  same  is  a  time  consuming  affair and  may  lead  to  loss  due  to  non-

execution of the orders in time due to  the formalities  involved .  IAve  hereby authorize you to accept verbal / telephc)nic

instructions for placement/mc)dification/cancellation  or orders.

Yours truly,

Signature

(Please affix stamp of HUF/Sole  Proprietorship / Firm / Corporate  if applicable)
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NON  MANDATORY

FROM  : DATE  :

To,
Kalash Shares & Securities  Pvt. Ltd.

DEar Sir,

SUB  :  DIGITALLY SIGNED  ELECTRONIC  CONTRACT NOTE AUTHORISATION

I/We understand that you  are  giving  an  option  to me/us to receive contract notes  in  Cash  &  F&O  of
NSE/BSE   by   way   of   Digitally   signed    Electronic   Contract   Notes   (ECN)   through    E-mail.   IAve
understand  that  these   digitally  signed   contract   notes   are  valid   legal   contracts   as   per  Stock
Exchange/SEBl  rules  and  recognized  under  information  Technology Act,  as  well  as  other  acts  in
India. IAve wish to inform you that lfwe would  like to avail of this facility. In this  regard I/we state the
following:

1.             The electronic delivery of digitally signed contract note shall be accepted  by me/us as valid
contract.

2.             The digitally signed contract note should be sent to my/our E.mail address as  under, which
has been created by me/us.

3.             Non  receipt  of bounced  mail  notification  by  you  shall  amount to delivery  of the  contract  at
my/our e-mail id.

4.            You   are  also   authorized  to   send   me/us   account  statement  /  other   notices   periodically
through the same channel.

5.             Any change in email.id shall be communicated through a physical letter.

6.             I/We shall  bring any dispute arising from the statement of account or settlement so made, to

your notice preferably within 7 working days from the date of receipt ctf funds / Securities or
statement, as the case may be.

Yours truly,

X

Signature

(Please affix stamp of HUF / Sole  Proprietorship / Firm / Corporate if applicable)
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GENERAL TERMS & CONDITIONS

1.        The  stock  broker  shall  issue  contract  notes  in  the  format  prescribed  by  the  Stock  Exchange  to  the  Client   The

contract  note  may  be  in  physical  or electronic  (digitally signed)  form.  The client agrees  to  receive  contract  notes  in

electronlc  (digitally  signed)  from  over  emaiwia  internet  downloading.  The  procedure  for  sendjng  /receiving  such

digitally signed electronic contract  notes  shall  be  separately established  in  writing  by  both parties

2.        The   cllent   hereby   authorizes   the   Stock   broker   to   appropriate   credits   lying   ln   accounts   on   the   Cash   and/or

Derlvatives segment of the  Exchange through  issue of cheques or by  passing journal  entrles for the  same  backed

by actual fund transfer.

3.        All  order  of  the  client  shall  be  routed  through  the  computerized  trading  system  of  the  Exchange  via-  Computer

Systems  Of the stock  broker.  The stock broker shall  not  be  responsible for any failure to  enter/mcidify/cancel orders

facilities  on  account of any  technlcal,  mechanical,  power,  or similar failures  of its  systems,  including  suspension  of

trading  by the  Exchange,  or any other circumstarices  beyond  the control c>f the  Stock Broker.

4.         In  case  of the  clients  residingnocated  outside  the  state  of Maharashtra  as  per the  billing  address  mentioned  in  the

client  registration   Form,   any  liability  of  Stamp  Duty,   if  and  when  claimed,   by  the   respective  State  Government

where   the   client   is   residing/located,   shall   be   settled   by   and   between   the   CIIent   and   the   respective   S{a(e

Government directly,  and  the Stock Broker shall  not be held  respc)nsible for this  liabllity.  Fcir cllents  reslding/located

in  Maharashtra,  the  Stock  Broker shall  pay stamp duty as applicable {o the  State of Maharashtra.

5.        The  client  agrees  that  any  securities/monies  placed  by  him/it  as  margin  may  in  turn  in  placed  as  margin  by  Stock

broker  wlth  the  Exchange  by  way  Of  securl(ies/monies  includlng   Bank  Fixed   Deposits  as  the  Stock  broker  may

deem  fit.  No  Interest  shall  to  be  paid  (o  the  client  on  such  deposits  unless  expressly  agreed  upon  separately  in

writing  between  the  Stock  Broker  and  the  Client   The  cllent authorizes  lhe  Stock  broker to  do  all  such  ac(s,  deeds

and  (hings  as  may  be necessary and expedient for placlng such  securities/monies wi{h  the  Exchange as margin.

6.        In  case of delay of payment  by the  cljentto the  stock  brokeron  Its  due date,  (he  stock  broker in  respect of such

delayed  payment will  charge  interest  The said  delayed  payment shall  include amounts  payable  by the  client  to  the

Stock  broker  in   respect  of  dally   margin  and   mark  to  market  and  other  related   margins   and   payin   obllgations

Interest will  be  levied  at the  maximum  rate Of 18%  p.a.  for the delayed period.

8.

All  fines/penalties  and   charges  levied  on  you  due  to  my/our  transactions/deeds/actions  are  recoverable  by  you

from  my/our account.

The   cllent   agrees  that   it   wlll   not   make  any  (hird   party   payment   (other  than   what   is   specifled   in   the   cllent   &
"mandatory & voluntary client  registration  document"  KYC).
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9.        Tape  recording  of  Client  conversation:  The  client  is  aware  that  the  Stock  Broker  tape-records  (he  conversation

between  the  client or the  Client's  representative  and  the  Stock  Broker,  either personally  or over the  telephone,  and

the  Client  hereby specifically  permits the Stock  broker as and  when  required  to  resolve disputes  in  connection  with

the transaction.

10.      For the  purpose  cif this  "mandatory & voluntary client  registration  document"  the term  "Dues  of Client"  shall  include

the  amount  of  monies   payable   by  the   Client  including,   but  not  limited  to  the  purchase   price  of  the  securities,

Brokerage,  Margin  money,  Service  Tax,  Turnover Tax,  Auction  Debit  and  Charges,  Services  Charges,  and  other

amount agreed  to and  payable  by the Client to the Stock Broker.

11.      The  Client shall  deposit with the  Stock  Broker money's/  securities or other define  property,  which  may  be  required

to open  and/or maintain  his/her,  their accounts.  All  moneys,  securities  or other define  property,  which  Member may

hold  on  Client  account,  shall  be  held  subject  to  general  lien  for  the  discharge  of  Clients  obligations  tct  member

under this  Hmandatory  &  voluntary client registration document".

12.      The  Broker  shall  not  take  any  responsibility  for  unexecuted  orders.  All  on-line  Best-Market  orders  woiild  NOT  be

presumed as executed  unless confirmed as trade by the  respective exchanges trading system.

13.      The  securities  sold  through  the  Broker on  my/our account  are  belonging  to  me/us  as  legal,  rightful  and  beneficial

owner/s.  I/we take  full  responsibility  of any dispute  regarding  the  title  of the  securities  sold  through  the  Broker and

state that  I/We will deal  c)nly  in  thc)se securities  that wc)uld  be  rightly owned  by me/us.

14.      The  Client agrees that  it will  not  transfer any securities from  any demat account (other than  what is  specifiecl  in the

Client  "mandatory  &  voluntary  client  registration  document"/KYC).   In  case  of  such  transfers  are  being  made  the

Client agrees to intimate the  broker,  in  writing of the same provided the account  belongs to theclient.

15.      The  Client  agrees  that  it  will   not  indulge   in   manipulative  trades   or  indulge   in   any  sort  Of  activity  related  to  the

trading  in securities,  which are prohibited  under law.

16.      Notification:   The   client   agrees   to   furnish   such   details   including   details   as   regards   financial   positions,   assets,

liabilities,  etc.,  as  arid  when  required  to do so  by Stock  Broker or Sub Broker.

17.      PROVISION  OF  MONEY  LAUNDERINGACT2002.

a)   The  Client  has  read    and    understood   the    provision   of   Money    Laundering   Act    2002    applicable   from    lsl

July 2005.

b)   The  client agrees tct comply with  said Act.

c) the  Client shall  inform the  Compliance/Principal  Officer of  KSSPL of series  of transaction  integrally connected  to

each  other,  which  have  been  valued  for  more  than  10  lakh  or  its  equivalen(  where  such  series  of  transaction

take  place within  a calendar month.
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lN  WITNESS THEREOF the parties to the "mandatory &  voluntary client  registration  document.'  have caused

these presents [o be executed as of the day and year first above written.

Signed  by Client:

NameSignatureByTitleWitness1.NameSignature2.NameSignature

Signed for and on  behalf of The  Stock  Broker:

NameSjgnatureByTitleWtness1.NameSignature2.NameSignature Kalash Shai.es & Securities Pvt.  Ltd.

Au(horised  Signatory /  Director
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ANNEXURE -1

DECLARATION TO BE SIGNED BY THE PROPRIETOR 0F SOLE

PROPRIETORSHIP  FIRM

To,

Kalash Shares  & Securities  Pvt.  Ltd.

Dear Sir,

I refer to be account opened by you in the name of

M/s

I declare as under:

I the  undersigned  am the sole  proprietor Of the firm and  solely  responsible for the liabilities thereof.

I  shall  advise  you  ln  writing  of any  change that takes  place  in  the  constitution  of the  firm  and  I  wlll  be liable  to  you  for

any  obligatictn  which  may  be  standlng  in  the  firm's  name  in  your  books  c)n  the  date  Of receipt of such  notice  and  until

all such obligation  have  been  liquidated.

Yours truly,

Signature:

(Please Affix Stamp of Sole  Proprietorship)
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From:

ANNEXURE -2

HUF DECLARATION

Date:

To,

Kalash Shares  &  Securities  Pvt.  Ltd.

Dear Sir,

I  hereby  request you to open our :rading  account with  you, for our HUF.

Being  Karta  of  my  family,   I   hereby  declare  that  following  is  the  list  of  family  members  in  oiir  HUF,  as  on  date  of

Application

Sr.  No. Name Of Family  Members Relation Date Of Birth

I  hereby  also declare  that  the  particulars given  by  me  as  stated  above  are true  to  the  best  of  my  knowledge  as  on

date for making  this Application to  open  new Accc)unt.

I  agree  that  any  false/misleading  Information  given  by  me  or  suppression  of any  material  Information  will  render  my

said  accoum  liable for termination  and  further action.  Further,I  agree  that  any changes  in  the  constitution  of  HUF wlll

be  immediately  intimated  by  me.

Yours truly,

Signature:

(Name &  Signalure of Karta with  Stamp of HUF)
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ANNEXURE -3

PARTNERSHIP LETTER (FIRMS)

(To  be signed  by  partners in individual  capacity w/o  rubber stamp)

To,

Kalash Shares  & Securities  Pvt.  Ltd.

We   the   undersigned   are     partners     in     the     firm     carrying     on     business     under     the     name     and     style     of

M/s. and  wish  to  register  the  firm

with  you as client for the  purpose of share trading / investment business of BSE/NSE/MCX-SX.

Any/all transactions entered  Into with  you  by all or any one or more of us and  all obligations  Incurred  by all or any one

or more Of us shall  be  binding  on  the firm and  all  or any one or more ctf us and  also  the assets of the firm shall  be

liable for all dues to you  with  respect to dealings on BSE/NSE/MCX-SX.

In  addition,  we  authorize  the  following   person/persons  to  conduct  dealings  on  behalf  of  the  firm  with  you  and   all

transactions  entered  into  with  you  by all  or any  one  or more  of them and  all  lawful  obligations  incurred  by or  any one

or  more  of them  shall  be  binding  on  the firm  and  all  or any  one or  more  of us  and  also  the  assets  of (he  firm  shall  be

liable for all dues to yciu  with  respect tc> dealings on BSE/NSE/MCX-SX.

Name of Authorised Person/s Signature of Authorised  Peron/s

This letter shall operate and  be effective  notwithstanding  any  provision  on our deed  Of partnership which  may cc)nflict

with  any of the terms  herein.

Name c)f Partners

2.

3.

4.

Signatiire of Partners
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ANNEXURE -4

BOARD  RESOLUTION  (CORPORATES)

(On the letterhead clf the company)

Certified  copy of an  extract from  the  minutes  of the  meeting,  ctf the  Board  Of Dlrec(ors  of

convened and at which a  proper quorum was  present, held a{

We  hereby  certify that the  following  resolution  Of the  Board  of Directors  of

the  Board  held on

on the

was  passed  as  a  meetjng  of

and  has  been  duly recorded  in the  minute bctok of the said cc)mpany.

Resolved  that the  company  be  and  is  hereby  authorised  to  open  a  client  account/s  with  Kalash  Shares  &  Securities

Pvt.  Ltd.  for the  purpose of undertaking dealingsltransactions on  all  segments of BSE/NSE/MCX-SX.

Resolved further  that  Mr. is  hereby  authorised  to  operate  (he  account  and

to conduct all dealings on behalf of the Company with Kalash  Shares & Securitles Pvt.  Ltd   for the above purpose

Certified True  Copy

Chairman of the Meeting Secretary

Acr{NowLEDGEMENT

We acknowledge the  rBceip{ of all executed  mandatory and  voluntary client registration  document enclosed  herewi{h .

Clien( Name:

Signature :


